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SALE OF TECHNICOLOR SHARESBY VECTOR TCH (LUX) 1SAR.L.

Luxembourg, Grand Duchy of Luxembourg (March 10140- Vector TCH (Lux) 1, S.ar.l. Yector”)
announces today it has launched today the sale5ofmlion Technicolor SA (Technicolor”) shares,
representing approximately 7.4% of the share dagiitd voting rights of Technicolor through a plagieserved
to institutional investors (theOffering”). The offer price will be determined by means af accelerated
bookbuild offering process which is to start imnzeliy.

After completion of the transaction, Vector will owue to hold approximately 44.5 million shares in
Technicolor, representing 13.2% of the share clapitd voting rights of Technicolor, demonstrating full
support and conviction in Technicolor's Amplify ZB&trategic roadmap.

Vector has agreed to a 90-day lock-up period, stiltgecertain standard exceptions.
Placing of the shares will be managed by Morganl&ya& Co. International plc.

Vector intends to issue a press release upon timpletion of the sale of shares to disclose theltesi the
Offering.

This press release does not constitute an offeeltpand the offer of Technicolor SA shares bytdedoes not
constitute a public offering.

About Vector Capital:

Vector Capital is a leading global private equitynf specializing in transformational investmentsestablished technology businesses.
Vector identifies and pursues these complex invgsmin both the private and public markets. Veciotively partners with
management teams to devise and execute new fihancidusiness strategies that materially imprdve ¢competitive standing of these
businesses and enhance their value for employeesoroers, and shareholders. Among Vector's notablestments are Aladdin
Knowledge Systems, Cambium Networks, Certara, CbAlDesk Software, Gerber Scientific, RAE Syst&agjster.com, SafeNet,
Technicolor, Teletrac, Tidel, WatchGuard, Techn@sgand WinZip.
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Disclaimer

No communication and no information in respecthef sale by Vector TCH (Lux) 1, S.ar.l. of share3echnicolor SA
may be distributed to the public in any jurisdictiovhere a registration or approval is required. Steps have been or will
be taken in any jurisdiction where such steps wéseldequired. The offer or sale of the shares ahfhgolor SA by Vector
TCH (Lux) 1, S.ar.l. may be subject to specifgaleor regulatory restrictions in certain jurisdichs. Vector TCH (Lux) 1,
S.ar.l. takes no responsibility for any violatiohany such restrictions by any person.

This announcement is not a prospectus within thaning of Directive 2003/71/EC of the European Parlent and the
Council of November 4, 2003, as implemented in e@aember state of the European Economic Area, anehdments
thereto, including Directive 2010/73/EU to the extenplemented in the relevant member State oEthepean Economic
Area (together, the “Prospectus Directive”).

This announcement does not, and shall not, in amymstances constitute a public offering, nor dfeioto sell or to
subscribe, nor a solicitation to offer to purchaseo subscribe securities in any jurisdiction.

The offer and sale of the shares of Technicolob$Aector TCH (Lux) 1, S.ar.l. in France will barged out through a
private placement, in accordance with article L.411 of the French Financial and Monetary Code asttier applicable
laws and regulations. There will be no public offigrin France.

With respect to the member states of the Europemndic Area, other than France, which have implaee the

Prospectus Directive (each, a “Relevant MembereSjano action has been undertaken or will be unidken to make an
offer to the public of the shares of Technicolor 8Ad by Vector TCH (Lux) 1, S.ar.l. requiring abfication of a

prospectus in any Relevant Member State. As a qaesee, the shares of Technicolor SA may only fleeedf or sold in

any Relevant Member State pursuant to an exemptidar the Prospectus Directive.

In the United Kingdom, this press release is digdconly at persons who (i) are investment profesdgfalling within
Article 19(5) of the Financial Services and Markats 2000 (Financial Promotion) Order 2005 (the fiencial Promotion
Order"), and (ii) "high net worth entities", "unincporated associations" and other persons to whomay otherwise be
lawfully communicated under Article 49(2)(a) to @) the Financial Promotion Order (all such persawgether being
referred to as “relevant persons”). Any investmeninvestment activity to which this document retais available only to
relevant persons and will be engaged in only wétlevant persons. Any person who is not a relevarggn should not act

or rely on this document or any of its contents.

This press release does not constitute or formragfaany offer or solicitation to purchase or sahibe for securities in the

United States. Securities may not be offered at sothe United States unless they are registeretbuthe U.S. Securities
Act of 1933, as amended (the “Securities Act”)egempt from registration. The shares of Technic8Arhave not been
and are not being registered under the Securities And Vector TCH (Lux) 1, S.ar.l. does not idtea register any

portion of the shares in the proposed offeringhie United States or to conduct a public offering@durities in the United
States.

This press release may not be published, forwaadetistributed in the United States, Canada, Augrar Japan.

Any investment decision to buy shares of Techni@omust be made solely on the basis of publicylable information
regarding Technicolor SA. Such information is ro¢ tesponsibility of Vector TCH (Lux) 1, S.a r.t.Morgan Stanley
International & Co. International plc and has notdn independently verified by Vector TCH (Lux).4,r3$. or Morgan
Stanley International & Co. International plc.

Morgan Stanley may participate in the Offering opraprietary basis. Morgan Stanley is acting forcte TCH (Lux) 1,
S.ar.l. and no one else in connection with the@ff.



